From: Bill Lugo

To: Brett Bettinger; Jeff Canon; David Whisenhunt; Craig Dewees; Joaquin Mavares
Subject: RE: Status of Consorcio Megavatio Contract Negotiation - Power Station CVG A
Date: Monday, April 26, 2010 7:43:29 AM

Attachments: Summary Contract Bids - CVG PRELIMINARY.pdf

All,

Here is a “preliminary” copy of the summary table that we are working on (one for each 12 hour shift - weekdays, weekend days & holidays), see attached file. We
are in the process of meeting with the contractors to clarify, request and/or review information to be able to compare (“apples to apples”) and to negotiate better
rates; some of the contractors did not clearly indicate social costs as well as other costs needed to effectively negotiate labor rates. We plan on including
additional parameters to the tables for comparison.

Coinserma, the civil contractor, provided labor rates, but they are missing info such as social costs, etc.

We have the mechanical contractor, ISI, working this week with a “one week PO” to keep the project moving while we complete final negotiations on pricing. We
need to have the electrical contractor start next week. CM is doing the duct bank work now (Site A), and will be working on the conduits associated with
foundation 7EA (Site B).

Again, the attached electronic file is preliminary and it is for info only. It will change as negotiations and clarifications progresses. We'll keep you posted..
Please let me know, if any questions, suggestions or concerns,

Regards,

Bill Lugo

Project Manager

ProEnergy Services

2001 ProEnergy Blvd.

Sedalia, Missouri 65301

660-829-5100 office

660-829-1160 fax

http://www.proenergyservices.com

This e-mail is the property of ProEnergy Services, LLC andjor its relevant affiliate and may contain confidential and privileged material for the sole use of the intended recipient (s). Any review, use, distribution or disclosure by others is strictly

prohibited. If you are not the intended recipient (or authorized to receive for the recipient), please contact the sender or reply to gy Services at chowat ices.com and delete all copies of the message. This e-mail (and any
attachments hereto) are not intended to be an offer (or an acceptance) and do not create or evidence a binding and enforceable contract between ProEnergy Services LLC (or any of its affiliates) and the intended recipient or any other party,
and may not be relied on by anyone as the basis of a contract by estoppel or otherwise. Thank you.

From: Bill Lugo

Sent: Monday, April 26, 2010 5:51 AM

To: Brett Bettinger; Jeff Canon; David Whisenhunt; Craig Dewees; Joaquin Mavares
Subject: RE: Status of Consorcio Megavatio Contract Negotiation - Power Station CVG A

Brett,

Yes .. we got one quote from Coinserma; however, the other civil contractor (Consorcio Convica Jacuvenca) called and advised that they would provide one today.
I’'m planning on issuing a comparison Coinserma and Consortio Megavatio within two — three hours.. | am working on it, but the comparison will be on labor rates
(social factor, etc.). An alternative could be to use CM only for the main and critical foundations and let the other (Coinserma and/or Consorcio Convica Jacuvenca)
do the rest. The Consortio Megavatio is asking for a final answer on their pricing by tomorrow.

We need to resolve this they (CM) have not been as aggressive the last couple of weeks. They have definitely slowed down, especially with the 7EA — Site A.
Any additional comments are more than welcome..

Regards,

Bill Lugo

Project Manager

ProEnergy Services

2001 ProEnergy Blvd.

Sedalia, Missouri 65301

660-829-5100 office

660-829-1160 fax

http://www.proenert rvi .com

This e-mail is the property of ProEnergy Services, LLC and/or its relevant affiliate and may contain confidential and privileged material for the sole use of the intended recipient (s). Any review, use, distribution or disclosure by others is strictly

prohibited. If you are not the intended recipient (or authorized to receive for the recipient), please contact the sender or reply to gy Services at ices.com and delete all copies of the message. This e-mail (and any
attachments hereto) are not intended to be an offer (or an acceptance) and do not create or evidence a binding and enforceable contract between ProEnergy Services LLC (or any of its affiliates) and the intended recipient or any other party,
and may not be relied on by anyone as the basis of a contract by estoppel or otherwise. Thank you.

From: Brett Bettinger

Sent: Monday, April 26, 2010 5:08 AM

To: Bill Lugo; Jeff Canon; David Whisenhunt; Craig Dewees; Joaquin Mavares

Subject: RE: Status of Consorcio Megavatio Contract Negotiation - Power Station CVG A

Bill, this is a great review of CM’s cost. Were we able to obtain pricing from the other two potential contractors that we discussed this past week?

From: Bill Lugo

Sent: Monday, April 26, 2010 12:23 AM

To: Jeff Canon; Brett Bettinger; David Whisenhunt; Craig Dewees; Joaquin Mavares
Subject: Status of Consorcio Megavatio Contract Negotiation - Power Station CVG A
Importance: High

All,
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Power Station CVG Site A - ProEnergy Services International
Construction Contract Bid Analysis SUMMARY
12 Hours day shift

Date:

26-Apr-10

Administr Profit Total Labor | Total Labor
Activ. Company Description ation (%) Cost (Bs/12 | Cost (5/12 Comments
(%) hours) hours)
Mechanical ISI CA Ayudante Diurno (Helper) 20% 15% Bs 766.70|S  117.95
Fabricador (Steel worker) 20% 15% Bs 1,943.72 | S 299.03
Montador/Instalador (Installer) 20% 15% Bs 1,943.72| S 299,03
Oficial 20% 15% Bs 1,943.72 | § 299.03
Soldador de Primera (Welder) 20% 15% Bs 1,943.72 | S  299.03
Supervisor/Maestro de Obra (Supervisq  20% 15% Bs 3,066.90| S 47183
Somecil  |Argonero (Argon worker) 10% 5% Bs 1,680.29 | $  258.51 |Includes a 45% by day overtime (4 hours).
Ayudante Diurno (Helper) 10% 5% Bs 780.21|S$  120.03 |Includes a 45% by day overtime (4 hours).
Fabricador (Steel Worker) 10% 5% Bs 1,947.71| S  299.65 |Includes a 45% by day overtime (4 hours).
Mecanico (Standard Worker) 10% 5% Bs 1,060.02 | S  163.08 |Includes a 45% by day overtime (4 hours).
Montador (Installer) 10% 5% Bs 2,192.41|$  337.29 |Includes a 45% by day overtime (4 hours).
Soldador (Welder) 10% 5% Bs 2,237.44 | S 344.22 |Includes a 45% by day overtime (4 hours).
Supervisor (Supervisor) 10% 5% Bs 1,387.73 [ S  213.50 |Includes a 45% by day overtime (4 hours).
Tecnico de Seguridad (Safety Superviso 10% 5% Bs 1,326.06 | §  204.01 {Includes a 45% by day overtime (4 hours).
Electrical Sialca Ayudante (Helper) 10% 10% Bs 610665 93.95 |Includes a 10% for day overtime (4 hours)
Camion con grua 2.5 TON (Crane) 10% 10% Bs 3,100.81 | $  477.05 |Includes a 10% for day overtime (4 hours)
Camion con grua 5 TON (Crane) 10% 10% Bs 3,875.39|S  596.21 |Includes a 10% for day overtime (4 hours)
Camion plataforma (Truck) 10% 10% Bs 2,023.33|$  311.28 |Includes a 10% for day overtime (4 hours)
Electricista (Electrician) 10% 10% Bs 1,572.42 |5 24191 |Includes a 10% for day overtime (4 hours)
Soldador (Welder) 10% 10% Bs 2,232.60| S  343.48 |Includes a 10% for day overtime (4 hours)
Supervisor Electrico (Supervisor) 10% 10% Bs 1,560.09 | $  240.01 |Includes a 10% for day overtime (4 hours)
Tecnico de Seguridad (Safety SV) 10% 10% Bs 1,036.93|S  159.53 |Includes a 10% for day overtime (4 hours)
Civil Coinserma |Ayudante (Helper) 15% 15% Bs 838.77|S$  129.04 |Includes a day overtime charge (4 hours)
Chofer {Driver) 15% 15% Bs 944.09|S  145.24 |[Includes a day overtime charge (4 hours)
Ingeniero (Engineer) 15% 15% Bs 2,279.63| S  350.71 |Includes a day overtime charge (4 hours)
Oficial 15% 15% Bs 1,037.95|$  159.68 |Includes a day overtime charge (4 hours)
Supervisor (Supervisor) 15% 15% Bs 1,311.62| S  201.79 |Includes a day overtime charge (4 hours)
Tecnico Seguridad (Safety Supervisor) 15% 15% Bs 1,120.42 | S  172.37 |Includes a day overtime charge (4 hours)
Mixed Mega Wattio |Albanil (Brickler) 10% 20% Bs 2,262.44 | S  348.07 | 4 hours night overtime estimated by 25% charge
Ayudante (Helper) 10% 20% Bs 1,068.58 | S  164.40 | 4 hours night overtime estimated by 25% charge
Caporal {Field Supervisor) 10% 20% Bs 2,203.25| S  338.96 | 4 hours night overtime estimated by 25% charge
Chofer (Driver) 10% 20% Bs 861.55|S$ 13255 | 4 hours night overtime estimated by 25% charge
Electricista (Electrician) 10% 20% Bs 2,408.57 | $  370.55 | 4 hours night overtime estimated by 25% charge
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Maestro de obra de lera (Supervisor) 10% 20% Bs 2,406.01 | S  370.16 | 4 hours night overtime estimated by 25% charge
Operador equipo liviano (Light Equipmg ~ 10% 20% Bs 3,396.47 | §  522.53 | 4 hours night overtime estimated by 25% charge
Operador equipo pesado (Heavy equipr]  10% 20% Bs 5,415.95|S  833.22 | 4 hours night overtime estimated by 25% charge
Soldador (Welder) 10% 20% Bs 3,517.37 | 5  541.13 | 4 hours night overtime estimated by 25% charge
Power Station CVG Site A - ProEnergy Services International Date: 26-Apr-10
Construction Contract Bid Analysis SUMMARY
12 Hours night shift
Administr Profit Total Labor | Total Labor
Activ. Company Description ation %) Cost (Bs/12 | Cost (5/12 Comments
(%) hours) hours)
Mechanical ISI CA Ayudante Diurno (Helper) 20% 15% Bs 810.70|S 124.72
Fabricador (Steel worker) 20% 15% Bs 1,998.92 | S 307.53
Montador/Instalador (Installer) 20% 15% Bs 1,99892 | S  307.53
Oficial 20% 15% Bs 1,998.92 | S .307.53
Soldador de Primera (Welder) 20% 15% Bs 1,998.92|S$ 307.53
Supervisor/Maestro de Obra (Supervisq  20% 15% Bs 3,177.87|S 48890
SOMECIL |Argonero {Argon worker) 10% 5% Bs 1,971.06 | $  303.24 |Includes a 68% by night overtime (4 hours).
Ayudante Diurno (Helper) 10% 5% Bs 946.25|$  145.58 |Includes a 68% by night overtime {4 hours).
Fabricador (Steel Worker) 10% 5% Bs 2,192.24 | $§  337.27 |Includes a 68% by hight overtime (4 hours).
Mecanico (Standard Worker) 10% 5% Bs 1,336.11 | $  205.56 |Includes a 68% by night overtime (4 hours).
Montador (Installer) 10% 5% Bs 2,449.59 | S  376.86 |Includes a 68% by night overtime (4 hours).
Soldador (Welder) 10% 5% Bs 1,571.27 | $  241.73 |Includes a 68% by night overtime (4 hours).
Supervisor (Supervisor) 10% 5% Bs 1,668.97 | §  256.76 |Includes a 68% by night overtime (4 hours).
Tecnico de Seguridad (Safety Superviso 10% 5% Bs 1,604.11| S  246.79 |Includes a 68% by night overtime (4 hours).
Electrical Sialca
Ayudante (Helper) 10% 10% Bs 682.43|S  104.99 |Includes a 15% for night shift, and 10% for avertime (4 hours)
Camion con grua 2.5 TON (Crane) 10% 10% Bs 3,182.34|$  489.59 |Includes a 15% for night shift, and 10% for overtime (4 hours)
Camion con grua 5 TON (Crane) 10% 10% Bs 3,956.93|$  608.76 |Includes a 15% for night shift, and 10% for overtime (4 hours)
Camion plataforma (Truck) 10% 10% Bs 2,104.87 | §  323.83 |Includes a 15% for night shift, and 10% for overtime (4 hours)
Electricista (Electrician) 10% 10% Bs 1,662.42| S  255.76 |Includes a 15% for night shift, and 10% for overtime (4 hours)
Soldador (Welder) 10% 10% Bs 2,322.60| $  357.32 |Includes a 15% for night shift, and 10% for overtime (4 hours)
Supervisor Electrico (Supervisor) 10% 10% Bs 1,692.12 | $  260.33 |Includes a 15% for night shift, and 10% for overtime (4 hours)
Tecnico de Seguridad (Safety SV) 10% 10% Bs 1,142.25| S  175.73 |Includes a 15% for night shift, and 10% for overtime (4 hours)
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Civil Coinserma
Ayudante (Helper) 15% 15% Bs 1,084.23| S  166.81 |Includes a night overtime charge (4 hours)
Chofer 15% 15% Bs 1,215.68 | S  187.03 |Includes a night overtime charge (4 hours)
Ingeniero (Engineer) 15% 15% Bs 2,924.25| S  449.88 |Includes a night overtime charge (4 hours)
Oficial 15% 15% Bs 1,343.13 | §  206.64 |Includes a night overtime charge (4 hours)
Supervisor (Supervisor) 15% 15% Bs 1,685.65|S  259.33 |Includes a night overtime charge (4 hours)
Tecnico Seguridad (Safety Supervisor) 15% 15% Bs 1,442.,70 | S  221.95 |Includes a night overtime charge (4 hours)
Mixed M
Albanil (Brickler) 10% 20% Bs 2,422.25|S  372.65 | 4 hours night overtime estimated by 25% charge
Ayudante (Helper) 10% 20% Bs 1,149.97 | S  176.92 | 4 hours night overtime estimated by 25% charge
Caporal (Field Supervisor) 10% 20% Bs 2,315.27 | $  356.20 | 4 hours night overtime estimated by 25% charge
Chofer (Driver) 10% 20% Bs 93858 |S  144.40 | 4 hours night overtime estimated by 25% charge
Electricista (Electrician) 10% 20% Bs 2,510.62 | S  386.25 | 4 hours night overtime estimated by 25% charge
Maestro de obra de lera (Supervisor) 10% 20% Bs 2,536.16 | S  390.18 | 4 hours night overtime estimated by 25% charge
Operador equipo liviano (Light Equipmeg  10% 20% Bs 3,487.71| S  536.57 | 4 hours night overtime estimated by 25% charge
Operador equipo pesado (Heavy equipr]  10% 20% Bs 5,546.13 | §  853.25 | 4 hours night overtime estimated by 25% charge
Soldador (Welder) 10% 20% Bs 3,619.42 | 5  556.83 | 4 hours night overtime estimated by 25% charge
Power Station CVG Site A - ProEnergy Services International Date: 26-Apr-10
Construction Contract Bid Analysis SUMMARY '
12 Hours Weekend day shift
Administr Profit Total Labor | Total Labor
Activ. Company Description ation (%) Cost (Bs/12 | Cost (5/12 Comments
(%) hours) hours)
Mechanical ISI CA Ayudante Diurno (Helper) 20% 15% Bs 885.52|S$ 136.23
Fabricador (Steel worker) 20% 15% Bs 2,092.75|$ 321.96
Montador/Instalador {Installer) 20% 15% Bs 2,092.75|$ 32196
Oficial 20% 15% Bs 2,092.75 | § 321.96
Soldador de Primera (Welder) 20% 15% Bs 2,092.75|S 321.96
Supervisor/Maestro de Obra (Supervisq  20% 15% Bs 3,366.51|$5 517.92
SOMECIL |Argonero (Argon worker) 10% 5% Bs 2,458.59 | § 378.24 |Average cost for weekend day shifts
Ayudante Diurno (Helper) 10% 5% Bs 2,585.58 | §  397.78 |Average cost for weekend day shifts
Fabricador (Steel Worker) 10% 5% Bs 3,708.28 | §  570.51 |Average cost for weekend day shifts
Mecanico (Standard Worker) 10% 5% Bs 2,452.51 | §  377.31 |Average cost for weekend day shifts
Montador (Installer) 10% 5% Bs 3,950.24 | §  607.73 |Average cost for weekend day shifts
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Soldador {Welder) 10% 5% Bs 2,989.97 | S  460.00 |Average cost for weekend day shifts
Supervisor (Supervisor) 10% 5% Bs 1,983.74 | $  305.19 [Average cost for weekend day shifts
Tecnico de Seguridad (Safety Supetviso 10% 5% Bs 1,699.32 | §  261.43 |Average cost for weekend day shifts

Electrical Sialca Ayudante (Helper) 10% 10% Bs 71832 |5  110.51 |Average cost for weekend day shifts
Camion con grua 2.5 TON (Crane) 10% 10% Bs 3,223.11|$  495.86 |Average cost for weekend day shifts
Camion con grua 5 TON (Crane) 10% 10% Bs 3,997.69 | $  615.03 |Average cost for weekend day shifts
Camion plataforma (Truck) 10% 10% Bs 2,145.64 | $  330.10 |Average cost for weekend day shifts
Electricista (Electrician} 10% 10% Bs 1,707.42| S  262.68 |Average cost for weekend day shifts
Soldador (Welder) 10% 10% Bs 2,367.60 | S  364.25 |Average cost for weekend day shifts
Supervisor Electrico (Supervisor) 10% 10% Bs 1,758.14 | $§  270.48 |Average cost for weekend day shifts
Tecnico de Seguridad (Safety SV) 10% 10% Bs 1,194.92 | §  183.83 |Average cost for weekend day shifts

0% 0% Bs - S -

Civil Coinserma |Ayudante (Helper) 15% 15% Bs 1,660.84 | $  255.51 |Includes a day overtime charge (4 hours)
Chofer 15% 15% Bs 1,879.03 | S  289.08 |Includes a day overtime charge (4 hours)
Ingeniero (Engineer) 15% 15% Bs 4,601.35|$  707.90 |Includes a day overtime charge (4 hours)
Oficial 15% 15% Bs 2,072.08 | $  318.78 |Includes a day overtime charge (4 hours)
Supervisor (Supervisor) 15% 15% Bs 3,503.55| %  539.01 |Includes a day overtime charge (4 hours)
Tecnico Seguridad (Safety Supervisor) 15% 15% Bs 2,234.37 | §  343.75 |Includes a day overtime charge (4 hours)

Mixed CM Albanil (Brickler) 10% 20% Bs 2,262.44 | §  348.07 | 4 hours night overtime estimated by 25% charge
Ayudante (Helper) 10% 20% Bs 1,068.58 | §  164.40 | 4 hours night overtime estimated by 25% charge
Caporal (Field Supervisor) 10% 20% Bs 2,203.25| S  338.96 | 4 hours night overtime estimated by 25% charge
Chofer (Driver) 10% 20% Bs 861.55|%  132.55 | 4 hours night overtime estimated by 25% charge
Electricista (Electrician) 10% 20% Bs 2,408,57 | §  370.55 | 4 hours night overtime estimated by 25% charge
Maestro de obra de lera (Supervisor) 10% 20% Bs 2,406.01| S  370.16 | 4 hours night overtime estimated by 25% charge
Operador equipo liviano (Light Equipmg  10% 20% Bs 3,396.47 | § 522.53 | 4 hours night overtime estimated by 25% charge
Operador equipo pesado (Heavy equipr]  10% 20% Bs 5,415.95|$  833.22 | 4 hours night overtime estimated by 25% charge
Soldador (Welder) 10% 20% Bs 3,517.37 | $  541.13 | 4 hours night overtime estimated by 25% charge

Power Station CVG Site A - ProEnergy Services International Date: 26-Apr-10

Construction Contract Bid Analysis SUMMARY

12 Hours Weekend night shift

Administr Profit Total Labor | Total Labor
Activ. Company Description ation Cost (Bs/12 | Cost (S/12 Comments
(%) % hours) hours)
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Mechanical ISI CA Ayudante Diurno (Helper) 20% 15% Bs 93063|$ 143.17
Fabricador (Steel worker) 20% 15% |Bs 2,149.32 | S 330.66
Montador/Instalador (Installer) 20% 15% Bs 2,149.32| S  330.66
Oficial 20% 15% Bs 2,149.32 | $ 330.66
Soldador de Primera (Welder) 20% 15% Bs 2,149.32|S  330.66
Supervisor/Maestro de Obra (Supervisq  20% 15% Bs 3,480.25|S  535.42

SOMECIL |Argonero {Argon worker) 10% 5% Bs 2,596.84 | S  399.51 |Average cost for weekend night shifts

Ayudante Diurno (Helper) 10% 5% Bs 2,756.42 | S  424.06 |Average cost for weekend night shifts
Fabricador (Steel Warker) 10% 5% Bs 3,899.74 | §  599.96 [Average cost for weekend night shifts
Mecanico (Standard Worker) 10% 5% Bs 770.59|$  118.55 |Average cost for weekend night shifts
Montador (Installer) 10% 5% Bs 4,14536 | & 637.75 |Average cost for weekend night shifts
Soldador (Welder) 10% 5% Bs 3,128.16 | §  481.26 |Average cost for weekend night shifts
Supervisor (Supervisor) 10% 5% Bs 2,106.68 | $  324.10 |Average cost for weekend night shifts
Tecnico de Seguridad (Safety Superviso 10% 5% Bs 1,806.23 | §  277.88 |Average cost for weekend night shifts

Electrical Sialca Ayudante (Helper) 10% 10% Bs 682.43|5  104.99 |Average cost for weekend night shifts
Camion con grua 2.5 TON (Crane) 10% 10% Bs 3,182.34 | §  489.59 |Average cost for weekend night shifts
Camion con grua 5 TON (Crane) 10% 10% Bs 3,956.93 | & 608.76 |Average cost for weekend night shifts
Camion plataforma (Truck) 10% 10% Bs 2,104.87 | S  323.83 |Average cost for weekend night shifts
Electricista (Electrician) 10% 10% Bs 1,662.42 | S  255.76 |Average cost for weekend night shifts
Soldador (Welder) 10% 10% Bs 2,322.60|$  357.32 |Average cost for weekend night shifts
Supervisor Electrico (Supervisor) 10% 10% Bs 1,692.12 | $  260.33 |Average cost for weekend night shifts
Tecnico de Seguridad (Safety SV) 10% 10% Bs 1,142.25| S  175.73 |Average cost for weekend night shifts

Civil Coinserma |Ayudante (Helper) 15% 15% Bs 1,827.02|$  281.08 |Includes a night overtime charge (4 hours)
Chofer 15% 15% Bs 2,065.39 | S  317.75 |includes a night overtime charge (4 hours)
Ingeniero (Engineer) 15% 15% Bs 5,068.35|%  779.75 |Includes a night overtime charge (4 hours)
Oficial 15% 15% Bs 2,277.80 | S  350.43 |Includes a night overtime charge (4 hours)
Supervisor (Supervisor) 15% 15% Bs 2,893.72 | §  445.19 |Includes a night overtime charge (4 hours)
Tecnico Seguridad (Safety Supervisor) 15% 15% Bs 2,457.48 | S  378.07 |Includes a night overtime charge (4 hours)

Mixed M Albanil (Brickler) 10% 20% Bs 2,422.25|$  372.65 | 4 hours night overtime estimated by 25% charge
Ayudante (Helper) 10% 20% Bs 1,149.97 | §  176.92 | 4 hours night overtime estimated by 25% charge
Caporal (Field Supervisor) 10% 20% Bs 2,315.27 | §  356.20 | 4 hours night overtime estimated by 25% charge
Chofer (Driver) 10% 20% Bs 93858 | S  144.40 | 4 hours night overtime estimated by 25% charge
Electricista (Electrician) 10% 20% Bs 2,510.62 | S  386.25 | 4 hours night overtime estimated by 25% charge
Maestro de obra de lera (Supervisor) 10% 20% Bs 2,536.16 | S 390.18 | 4 hours night overtime estimated by 25% charge
Operador equipo liviano (Light Equipmd  10% 20% Bs 3,487.71|$  536.57 | 4 hours night overtime estimated by 25% charge
Operador equipo pesado (Heavy equipr]  10% 20% Bs 5,546.13 | S  853.25 | 4 hours night overtime estimated by 25% charge
Soldador {(Welder) 10% 20% Bs 3,619.42 | $  556.83 | 4 hours night overtime estimated by 25% charge
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Last Wednesday April 21, 2010, we had a short meeting with the Consorcio Megavatio (CM) (Pascual Perazzo - Dell’Acqua, and Mauricio Bellizzi -Ediperca). lker
Candina happened to walk in during the meeting.

CM revised their previous quote for the 2xLM6000 and 1x7EA foundations, quote dated April 21, 2010. The new quote, second revision, was for Bs 5,234,897.62
(their original quote was Bs 4,673,059.00 and their first revision was Bs 7,083,222.00). Below is a summary table that shows where we are at this point. Note that
the costs for rebar and concrete have been included for comparison purposes (information that we did not have previously). According to SIDOR the cost of
concrete and rebar was approximately Bs 1,014,266.00 for the referenced foundations.

Exchange Rate 6.75 Bs/S
Description Budget in US CM Quote CM Quote Diff w/
Dollars plus concrete | Budget
and rebar
costs
S Bs Bs
Budget 716,829 4,838,595.75 4,838,595.75 0%
S - | Bs Bs
Original CM Quote 4,673,059.00 5,687,325.00 17.54%
CM Quote - First S - | Bs Bs
Revision 7,083,222.56 8,097,488.56 67.35%
CM Quote — S - | Bs Bs
Second Revision 5,234,897.62 6,249,163.62 29.15%

CM lowered their 44% in administration and profits (20% each) to 32 % (or 10% and 20 %). CM also lowered the burden social factor (or Factor Carga Social Local —
FCSL) from 1,111% to 843% for two 12 hour shift. It is still high, but we don’t think they will lower it any more. CM did not want to change the efficiency on the
labor for the concrete. CM had an efficiency of 18 m3/day that we consider too low.

We think that the revised quote is still high, but we don’t think we can lower it much more, if any. This quote includes a cost per cubic meter of Bs 6,129.56 (or
$908 per cubic meter at 6.75 Bs/$ - labor only). We'll try pushing some more this next Tuesday when we meet with CM again.

With an exchange rate of 6.5 B/S$ the budget differential is 34%, for 6.75 Bs/$ is 29% and for 7.00 Bs/$ is 24%.

The main reason why we have been strongly negotiating this CM quote is because CM wants to use the prices negotiated in this quote as the bases for all the
other work that they are doing for ProEnergy in Site A and Site B; for example they want to use the unit price for cubic meter of Bs 6,129 per M3 (or $832 per cu-
yard including rebar and concrete — at 6.75 Bs/$, 30% over our budge). Please see the attached XLS file for a more detailed comparison of this quote vs. our budget
(the file has three spread sheets with details).

If we were to keep CM as a civil contractor only, and | think that is what we want, since CM’s been doing an excellent job with the civil work, here is a table that
provides an estimated impact on the costs for the two CVG sites A & B with the latest CM quote.

Description Estimated yd3 Estimated price Estimated cost if CM | Current Budget Current Budget Budget Diff
per yd3 if we use | unit price is used Price includes Price includes 30%
the price concrete and re-bar | concrete and re-
proposed by CM (Bs) bar (US Dollars)
and costs from
SIDOR
Total Estimated cost foundations | | eeeeeeee Bs Bs 45,272,250 | S 6,707,000 | S 2,012,100
Site A and Site B 10,317 57,988,451

I was not involved during the budgeting process for these two projects, so | don’t have all the insights on contingencies, etc. ; we may also be able to lower our
costs in some other areas, so please let me know your comments and suggestions.

Also we are in the process of negotiating with electrical and mechanical contractors for Site A & B, we’ll provide the tabulated tables once the negotiations are
complete, hopefully by next Tuesday. We had our first negotiation meeting with ISI (mechanical contractor) today; and we have scheduled a meeting with
Servicios Industriales Alvarez (electrical contractor) for tomorrow. We have their quotes but we are negotiating % of profits and administrations, social factors for

labor costs, etc.

Thanks

Bill Lugo

Project Manager
ProEnergy Services
2001 ProEnergy Blvd.
Sedalia, Missouri 65301

660-829-5100 office
-829-1160 fax

This e-mail is the property of ProEnergy Services, LLC and/or its relevant affiliate and may contain confidential and privileged material for the sole use of the intended recipient (s). Any review, use, distribution or disclosure by others is strictly
prohibited. If you are not the intended recipient (or authorized to receive for the recipient), please contact the sender or reply to ProEnergy Services at chowat

gyservices.com and delete all copies of the message. This e-mail (and any
attachments hereto) are not intended to be an offer (or an acceptance) and do not create or evidence a binding and enforceable contract between ProEnergy Services LLC (or any of its affiliates) and the intended recipient or any other party,
and may not be relied on by anyone as the basis of a contract by estoppel or otherwise. Thank you.
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